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wDP

WDP Developing critical supply chain infrastructure
Towar ds a ¢ Buropeaniapistibsmplatform

GROWTH BACKED BY

IRREPLICABLE ATTRACTIVE RISK/REWARD NET INVESTOR WITH

ROBUST MARKET
PORTFOLIO PROFILE EXECUTION POWER FUNDAMENTALS
Unique core European Decade-long track record Positioned to capitalize Attractive market
platform of strong total returns on growth opportunities dynamics
A Pure-play integrated A Superior delivery of strong A In-house development A Essential logistics infrastructure
logistics real estate EPS & NAV growth machine A Critical role of urban logistics
developer-investor model A Attractive development A Embedded value creation in A Structural demand (supply
A Large, diversified & high- exposure portfolio chain optimization, omni-
quality portfolio A Focus on profitability, cash A Boots on the ground in channel, & near-shoring)
A Granular tenant base flow growth & operational each market, reflecting A Rising barriers to entry (land,
A Client-centric focus excellence expertise and deep-rooted permitting, power)
A Regional leadership & A Rental growth beyond network A Integrated energy solutions
density inflation A Supported by strong A Decarbonizing the supply chain
A Unmatched industry track balance sheet and financial
record discipline
4
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wDP

2025 #BLEND -strategy delivers

Effective multi-driver approach results in underlying ERPA EPS growth of +7%®

EPRA NTA

EPRA EPS PORTFOLIO

Vd 7
u 1 Leasing Backed by a best-in- u 2 1
] momentum class balance sheet, O
continued. liquidity with self-
Occupancy ahead financing to execute _
2025 GUIDANCE of expectation growth ambitions 9% total accounting return

DELIVERED

NET DEBT / EBITDA

DPS OCCUPANCY LEASING ACTIVITY (adj.) LOAN-TO-VALUE

40.1

VRN’ 97.7. | 550k. | 7.5

+30bps g/q New leases signed

1. EPRAEPS 2025 of +2% y/y reported comparedtot 1 . 50 i n 2ré@rhg { 00 Qaddidf fee) and +7% yly underlying when filtering for one-offs in 2024
and the impact starting from 2025 due to the abolishment of the FBI regime in the Netherlands (from 2025 onwards 0-0.05 per share).




wDP

2025 Balance sheet strength as value enabler

WDP unl ocks value as one of Europeds strongest credit prof

TOP-TIER CREDIT RATING UNLOCKED DEBUT ISSUANCE BENCHMARK BOND

A

~ V. 2031 MATURITY
A3 M O O D Y 9) 5 O O NEW EMTN PROGRAMME
u 80BPS SPREAD
RATING UPGRADE FROM Baal ® 3.175% FIXED INTEREST RATE

Long Term Issuer Rating Green Senior Unsecured Bond
Stable Outlook Under Green Financi ng-store@mewor k: HRAEXCEe

VALIDATION OF BEST -IN-CLASS FINANCIAL POLICIES
AND DISCIPLINED EXECUTION

1. Moodyobés wupgraded WDPO&s cr ediprssreladsd 26 §eptermber202B8aal t o A3. See
2. Full documents: Updated Green Financing Framework (October 2025) and Second Party Opinionreporti iExcel | ent 0 score by Sustainfabl e Fi

P 00900


https://wdp.eu/en/investors/press-releases/moodys-upgrades-wdps-credit-rating-to-a3-from-baa1-with-stable-outlook
https://wdp.eu/en/investors/debt-information/green-financing
https://wdp.eu/en/investors/debt-information/green-financing

2025Towards a U0Ul0bn+ <core

Continuation of diverse leasing activity and strong execution of investment plan

FUNDING

IN PLACE

u708m

INVESTMENT PIPELINE
IN EXECUTION

u600m

NEW INVESTMENTS
SECURED

550k m?

NEW LEASES SIGNED
(0.w. 150k m2in Q4)

Balance sheet, liquidity
t oandcselfrfieancing in place

to execute growth plan

capital structure neutral

Across the existing
portfolio and
development projects

0514m cost
Quasi fully pre-let

Continuous replenishment
of investment pipeline

WDP platform 6.8%
captures market NOI yield ®
demand at scale

Expected Strong self -financing
6.8% NOI yield + 01.

LEASING & INVESTMENT ACTIVITY IN
2025

>

wDP

European p

FULL
EXECUTION
MODE

with
new growth initiatives
mainly impacting cash
flow growth beyond
2027

7bn@l iquidity

ON TRACK TO REACH 2027 ul.70

1. NOlyield is defined as the net operating income (gross rental income minus non-recoverable operating expenses) divided by the total investment made.

2 01.7bn in unused créadbomf3OOIM ipt iaes i enxelxpekicngegd equity

strengt hening

through 8retain




VA AT aana il s AR
ey U T SN
” T i

W

g N\

S

>

A\

\— W

T - b
" \

S
S, J

BREDA, NL




wDP

#BLEND2027 | STATUS UPDATE

Creating the pathway for new long-term growth ambitions

GROWTH PLAN TARGETS BY 2027

STATUS: #BLEND2027 ON TRACK

EPRA EPS

+6% CAGR Vs, 2024®) V  Leasing up limited available space

: V Investment pipeline in execution
Net debt / EBITDA (adj.)

V Balance sheet capacity & liquidity in place

) #BLEND2027 IN FULL EXECUTION

NEW GROWTH INITIATIVES MAINLY DRIVE EPS ACCRETION BEYOND 2027

WDP IS READY TO EXTEND HORIZON OF GROWTH AMBITIONS

1. Representing an underlying CAGR of +6% versus EPRA EPS of 1.35 euros for 2023 (being 1.40 euros reported and adjusted for one-off of +0.05 euros per share
related to the Dutch REIT status). 10 -




wDP

EXTEND HORIZON TO 2030

Building the platform of tomorrow

WITH A

CLEAR )SCALE INTO AN INTEGRATED EU PLATFORM
Provide total supply chain infra solutions
GOAL

WITH A DELIVER ABOVE -AVERAGE GROWTH, WITH A

BELOW -AVERAGE RISK PROFILE
C LEAR Through scale, EPS growth & strong total returns, and a

FOCU S proven multi  -driver growth model (#BLEND)

11 —




INTRODUCING

#BLEND &
EXTENDZ2030

BUILD

L OAD
EXTRACT

N EUTRALIZE
DISCIPLINED

A proven & scalable multi

Capture robust structural demand

Pre-let developments, selective acquisitions & new markets

Rental growth and active asset management

Total energy solutions decarbonizing logistics supply chain

Robust balance sheet & risk -adjusted capital allocation

-driver growth model, driving long  -term EPS growth

12




#BLEND2030

#BLEND& EXTEND2030

New long-term targets based on a proven blueprint for strong total returns

2030 targets per share (vs.2025 base year) of at least

NEW ey
2030 >02.00 >01.6O 50%
TARG ETS EPS (EPRA) DIVIDEND PER SHARE TOTAL RETURN®

BASED ON
~8x ~40% A3 U 1’1500m capex p.a

NET DEBT/EBITDA (ADJ.) LOAN-TO-VALUE MOODY&6S | SSUER_ R A',' N G
U f-financing capacity

U Top-tier credit strength

1. Total accounting return (TAR) is calculated as yearly EPRA NTA growth including gross dividends distributed.

13 -
This outlook is based on current knowledge and situation and barring unforeseen circumstances, within the context of a volatile macroeconomic and geopolitical environment. ~ wor



#BLEND2030 | GROWTH DRIVERS | BUILD | LOAD | EXTRACT | NEUTRALIZE | DISCIPLINED

wDP

#BLEND& EXTEND2030

Building blocks of an ambitious, resilient 6% p.a. cash flow growth expected over 2026-30

BUILDING BLOCKS Indicative % impact
FOR EPRA EPS GROWTH per share per year®

Internal growth

6%

Developments & acquisitions

CAGR

vs.2025 base year U Energy solutions

Cost of debt reset

D 2025-30 EPS CAGR O

11

Indicative average impact per share of the building blocks over the period 2026-30. This should not be interpreted as a linear execution of the growth path.




#BLEND2030 | GROWTH DRIVERS | BUILD | LOAD | EXTRACT | NEUTRALIZE | DISCIPLINED

<>
wWDP
Building blocks of an ambitious, resilient 6% p.a. cash flow growth expected over 2026-30
BUILDING BLOCKS Indicative % impact
FOR EPRA EPS GROWTH per share per year®
At U Internal growth
least
Developments & acquisitions
vs.2025 base year Energy solutions
Cost of debt reset
) 2025-30 EPS CAGR O
Key assumptions U Internal growth | 100% CPI-linked leases, rent reversion, cost effectiveness & active asset management
s E)r:];r_tt-et(ra;wmsgruiciﬂraalllrsg;vaer?é L;]ri(\jlzrrr;and, U Developments & acquisitions | G500 mi | | i on padjestedretirnsat tracti ve ri sk
tained
R U Energy solutions | revenue from energy investments to double towards 50 million euros by 2030
A Stable operating metrics (high occupancy,
long lease terms and high client retention) U Cost of debt reset | This includes a manageable and gradual cost of debt reset: an organic impact (i.e. calculated at
A Maintain high i in of >90% constant debt level) of cumulatively +85bps in cost of debt towards 2030 due to hedge maturities, partly offset by the
aintain high operating margin o 0 positive A3-rating credit spread optimisation, with half of the impact only effective as from 2030 @
through cost discipline
1. Based on the forward interest rate curve per 31.12.2025 and A3 Moodydés credit rati
15 -
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BUILD

#BLEND& EXTENDZ2030 | BUILD

Structural tailwinds

Robust demand

d r|Ve rS U  Short-term: demand normalizing with a gradual recovery in take-up
) Capltallze on U Structural: omnichannel growth, supply chain reconfiguration, and electrification-driven infrastructure
internal & external

g rOWth U Supply-constrained markets: low vacancy, low speculative supply, land scarcity & power constraints

opportunities

—_—

T~




#BLEND2030 | GROWTH DRIVERS | BUILD | LOAD | EXTRACT | NEUTRALIZE | DISCIPLINED

#BLEND& EXTEND2030 | LOAD

Development & acquisition opportunities in existing and new markets

Ao

l:l 5 O O m Ca Qroﬁer?guntrymix: g

guidance p.a. - | | B T
AT ATTR A CTIVE U Existing markets (with Romania <20%)
R | SK -ADJ U STED U Further strengthen market share in France & Germany

RETURNS @

U Establish presence in Spain & Italy

@  Existing markets
New markets Blend&Extend2030

1. Targeted returns are aligned with the cost of capital, as for example reflected by the average NOI-yield of the investment pipeline in execution of 6.8% in the current
market environment. 17




EXTRACT

#BLEND& EXTEND2030 | EXTRACT

Strong total return potential

Inflation-plus

like-for-like rent growth
EMBEDDED VALUE
CREATION THROUGH
INTERNAL GROWTH
LEVERS

Indexation (fully CPI -linked leases®) and capturing rent reversion (9% under-rented portfolio)

Cost effectiveness (maintenance of >90% operating margin)

Active asset management initiatives

18




NEUTRALIZE

Al

#BLEND& EXTEND2030 | NEUTRALIZE

More than a warehouse: scale that generates power

E ne rgy- as-a- U Solar PV: maximizing rooftop capacity : BETE
service e ot
U  On-site efficiency solutions (e.g. LED, heat pumps, EMS) £ & § :
REVENUE TO ol Wi |
DO U B L E TO U} Battery energy storage systems @ocreen eEI:/ ) (3] Batteri;e_s O neligent @ Low Earbon
charging supporting energy warehouse

electricity
EV manageme site with heat

Y 5 O M B Y (2) O 3 O through PV for car, van
u & truck charging nt system pumps
U (gasless)

EV-charging infrastructure

1. Earnings contribution will be gradual and non-linear, reflecting the high project complexity and external factors such as permitting, grid-connection, lead times as
well as lower energy prices. Including 7m euros in annual income from green certificates related to projects in Belgium completed before 2013, maturing gradually 19
in 2028-32.
I




DISCIPLINED

S
#BLEND& EXTEND2030 | DISCIPLINED
Strong financial position and strict capital allocation
. Strongself- 0O Strong recurring equity €8@mpagthening in place ¢
fl nancl:ll\lr_]l_gE gﬁg?gty i Viaretained earnings, optional dividend and contributions in kind
FUNDED CAPEX iU Enabling internall y f.¢nndceldu dcianpge xd eobft (w& Ot Ohnmi np .VD P 6

a500M P, Au.

Manageable and gradual cost of debt re-set: +85bps in cost of debt by 2030

I\ﬁ\c:)gd y0s ~8X ~4O%

Stable outlook Net debt / EBITDA (adj.) Loan-to-value

1. Based on the forward interest rate cur ve sldeb58. TRelcosio?del# ebs onlyngdadual hankkdwmthe pffectivec r edi t r at i
hedging in place. As a result, the average cost of debt is expected to gradually increase from 2.40% to 3.25% in 2030 (at constant debt level per 31.12.2025). 20

P 00900



BUILDING THE PLATFORM OF TOMORROW

From regional

leader to a core

UlObn+ European

platform S . . T .

Scale & cross -border solutions
Profitable & efficient

Enabling strong total returns
Superior access to capital



EU G010BN
AMBITIONS

SUPPORTED BY
STRENGTHENED
GOVERNANCE

e

The four board nominees at the last row (from left togight): Gwenaélle de la Ratdiere, Isabelle De Pallw, Barbara'Bajerat, Bernard/ Boel
Middle row (from left to right): Joost Uwents (CEO and Director), Cynthia VVan Hulle (end of term,April 2026), Anne Leclercq (end ot term April 2026), Patrick'O
Front row (from left to right): Jirgen Ingels, Mickael Van den Hauwe (CFO), Rik VVandenberghe (Chairman of the Board)
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DELIVERING TODAY, WITH AVISION FOR TOMORROW

Above -average growth, with a below -average «isk profile
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wDP

Outlook 2026

Expected EPS growth of +5%

2026
GUIDANCE 0160 u129
EPS (EPRA) DIVIDEND PER SHARE

Underlying assumptions:

A Impact from developments and acquisitions in 2025-26
Like-for-like rental growth of around 2%
A stable and strong occupancy rate of minimum 97%, in line with the long-term average

Net debt / EBITDA (ad].) of ~8x and a loan-to-value of ~40% (based on the current portfolio valuation)

o o o Do

Average cost of debt of 2.5%

25
This outlook is based on current knowledge and situation and barring unforeseen circumstances, within the context of a volatile macroeconomic and geopolitical environment.

N (R @ @ @ 009092 092
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Fundamentals support demand for logistics space

Sustained structural demand drivers

Digital economy &Omnichannel

Challenges
Outbound demand to grow at Cold storage & specialization
a normalized pace : I
P Last-mile & reverse logistics )
Power & grid
connectivity

o T Land scarcity
Optimization of distribution networks

Inbound demand in response (Re-)near-shoring & diversification More stringent

to supply chain resilience ) regulation
Temporary demand & Strategic stock

Labour shortages

Electrification and on-site renewable energy infra Omni-present volatility
o : ) impacting decision-
Increased focus on ESG and Decarbanization & circularity making
electrification Brownfield redevelopments and facility upgrades to promote efficiency
ESG legislation & emission targets
27




Market insights

Structural demand drivers
remain strong, driven by a.o. e-
commerce, urban logistics and
supply chain optimization

Short -term demand
normalization with a gradual
recovery

Continued low vacancy , limited
speculative supply and
structural lack of land and

power constraints, supporting
rental growth

FINLAND

t deman o'

Robust market
fundamentals
reflect critical
role of logistics
infrastructure

1) Trailing twelve months.
Source: Broker reports

The Netherlands 2404 25Q4
Vacancy (%) 4.3 4.6
Prime yield (%) 4.8 4.8
Primerent* © 102 " r cl%0 120
Take-up? (000m?) 1,175 | 1,500
Germany 2404 25Q3
Vacancy (%) 3.2 8IS
Prime yield (%) 4.4 4.4
Belgium - Luxembourg  24Q4 25Q3 Primerent* = 102 " r da2 129
Vacancy (%) 4.5 &l Take-up? (000m?) 4,900 5,270
Prime yield (%) 5.0 4.8 ~ —
Primerent* " 102" r c %5 80 \\L‘/,_\\
Take-up? (000m?) 875 935 s _
czechiA
| SLOVAKIA
France 24Q4 25Q4 H MOLDO\M
B <o
Vacancy (%) 5.3 6.3 CLrtakces
) r’ - HUNGA
Prime yield (%) 4.9 4.9 ) A *‘?_%ER NIA
. — T
Primerent* = 102 " r c84 89 | o OATIEY Qca 5ucHAR T{ >
Take-up! (000m?) 3,300 3,200 SE— BOSNIA
o f — SERI Z CONSTANTA
\ \ / Romania 24Q4 | 25Q3 \?(B” BRR
' SPAIN 21
Vacancy (%) 4.0 45 \ \ ‘ T —
éi ) Prime yield (%) 75 75
Primerent* * 102 " r ¢57 57
Take-up* (000m?) 650 615 & WDP warehouses




Focused strategy, adapted to capital market cycle

Unmatched track record of execution in each phase of the capital cycle

Integrated developer -investor
model: majority of WDP
portfolio developed in-house on
a pre-let basis, value-add
acquisitions and strategic
platform expansion

Net-investor navigating the
entire value curve: focus on
attractive returns without undue
risk taking

Selective capital deployment
in each phase of the capital
cycle

STABLE GROWTH
FOCUSED ON
LONG-TERM
VALUE CREATION

Share of CAPEX invested

Share of capex invested

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

2010-2013 2014 2015 2018 2017 2018 2019 2020 2021 2022

mmm Acquisitions as % capex invested  mmmm Developments as % capex invested

22% 9
b 21% - -
13% 13% 12%
2 . l . 2 2
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

W Capex invested as % of total portfolio

— Prime yie

2023

6%

2023

din %, Rhs

wDP

7%
6%
5%
4%

3%
2024 2025

15%

IIIII 2

2024 2025

29
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2025 New investments secured

Investments secured in 2025

Investment
(Planned) Lettable area budget

Location Tenant delivery date {in m?) (in€m) _ NOIlyield Pre-leased
BE Gent Beerselect 3Q26 3,955
BE Asse - Mollem Lactalis 3Q26 1,524
NL Ridderkerk Kivits 1Q26 35,000
NL Raamsdonkveer In commercialisation 3Q26 10,300
RO Deva Fully let 1Q27 5,924
RO  Bucharest - Dragomiresti Aquila 1Q27 47,231
RO Bucharest - Dragomiresti Fully let 1Q26 11,092
RO Cluj-Apahida Dr. Max 2Q27 10,827
RO Bucharest - Stefanestii Action 4Q26 54 000
RO Bucharest - Stefanestii Aggreko 4Q27 1,200
RO Bucharest - Stefanesti FAN Courier Group 3Q27 32,000
New pre-let projects under development 213,053 204 7.5% 96%
BE Londerzeel Various tenants 1Q25 9,383
BE Mechelen In commercialisation 4Q25 12,000
BE  Lokeren KDL 3Q25 25,847
BE Food logistics portfolio Sligro / Horeca Van Zon 2Q25 25,000
BE Courcelles cLw 1Q25 31,105
FR  Saint-Caradec ID Logistics 3Q25 49,792
FR Le Havre Seafrigo Group 4Q25 64,505
LU Foetz / Hautcharage Various tenants 1Q25 57,275
RO Timisocara Various tenants 2Q25 26,240
New acquisition of real estate 300,947 318 6.3% 97%
Group Investments in Energy Solar panels 1Q27 42 ~8%IRR
Group Investments in Energy Charging hubs 4Q26 4 ~10% IRR
New energy investments 46 ~8% IRR
Total 514,000 568 6.8% 97%

Area Investment budget
Location Acquisition date (in m?) (in million euros)
BE Willebroek Land reserves 4Q25 10,800 6
RO Sibiu Land reserves 4Q25 94,599 10
RO Bucharest - Stefanestii Land reserves 3025 403,084 15
Total 508463 K]l

I'n 2025. these

invest ments

wer e ei t he&08médliandnvestmendpipaline infexecutioh. e r

1. NOlyield excludes energy investments and land reserves

incorporated

Al

31




STEFANESTI: AD Expansion WDP Park Bucharest Stefanesti:

LOGISTIC HU’B AND e Start of 54,000 m* BREEAM Outstanding DG for Action
LARGEST WDP % s
PARK - 400,000 m? s > -
GROWTH IN <10 ot > :
YEAR et ’
/." E6
Chitila AR A
77,00’0 m-a GLA : Phase 2 up to 400,000 m* GLA p
Dragomiresti I ® \ X |
75,000 m? GLA / : : Y to stage
Dragomiresti | ‘\ = : 3 . = (e ENT
88,000 m? GLA ‘ L P T o =
: AT | ' \ S
: BUCHAREST g

Bucharest as a logistics hub
for the local economy
In 2025, WDP launched ~150,000 m? of new

developments in Bucharest("
Total investment of around €110 million

Cluster development:

v Strategic location for regional distribution & e-

commerce and skilled labour

v Logistics hub for the local economy

A0

v Direct access to the capital

v Diversified client base in resilient sectors
including Decathlon, Auchan, Metro and LPP
v Biodiversity and sustainability integrated into

See the press releases of 09 April 2025, 25 May 2025 and 2 October 2025.



https://wdp.eu/en/investors/press-releases/blanco-eng
https://wdp.eu/en/investors/press-releases/wdp-deploys-land-reserve-for-large-scale-pre-let-development-of-54-000-m2
https://wdp.eu/en/investors/press-releases/32-000-m%C2%B2-development-in-bucharest-marks-the-completion-of-first-phase-in-wdps-largest-park

wDP

2025 Pre-let development projects delivered in 2025

Completed development projects that have become income-generating during the year

Location Tenant Delivery date Lenablfina:::; estment :: zg:) 100% 14y
BE Bornem Capsugel Belgium NV 1Q25 20,215 24

BE Genk Martin Mathys 1Q25 33,288 29 Leased Lease
BE Various WWRS* 2Q25 99,286 15 duration
BE total 152,789 69

NL Breda Dentalair 2Q25 9,124 7

NL Schiphol Kintetsu 1Q25 10,400 14

NL total 19,524 21

RO Baia Mare Maravet 1Q25 11,300 11

RO Bucharest - Stefanestii Metro 3Q25 15,139 21

RO total 26,439 32

Total 198,752 121

Bornem (B:elgf@)

Capexlj 121 m Nolyield 6.6%®

1. Western-Europe: 5.9% and in Romania: 8.6% 33




2025 Acquisitions completed

Acquisition completed in 2025

Lettable area

Investment budget

Location Tenant Acquisition date (in m?) (in€m)
BE Courcelles cLw 1Q25 31,105 15
BE Lokeren KDL 3Q25 25,647 40
BE Londerzeel Various tenants 1Q25 9,383 7
BE Vilvoorde Various tenants 1Q25 186,000 100
BE Food logistics portfolio Sligro / Horeca Van Zon 2Q25 25,000 31
BE Mechelen In commercialisation 4Q25 12,000 "
BE total 289,135 203
FR Reims Various tenants 2Q25 74,000 12
FR Saint-Caradec ID Logistics 3Q25 49,792 41
FR Le Havre Seafrigo Group 4Q25 64,505 59
FR total 188,297 12
LU Foetz / Hautcharage Various tenants 1Q25 57,275 107
LU total 57,275 107
RO Timisoara Various 2Q25 26,240 7
RO total 26,240 7
Total 560,947 430

Area Investment budget
Location Acquisition date (in m?) (in million euros)
BE Willebroek Land reserves 4Q25 10,800 6
RO Sibiu Land reserves 4Q25 94,599 10
RO Bucharest - Stefanestii Land reserves 3Q25 403,064 15
Total 508,463 3

U461m

NOI yield 6.6%®

1. Western-Europe: 6.6% and in Romania: 9.0%, excluding land reserves.

wDP

97% Ty

Leased Lease
duration

p—

34




Transaction illustrative of p— v - T
ibution in kind | f . e, . s

cluster approach and s - @ industrial cluster

customised solutions "

1. Sale-and-leaseback: ~25,000m? | 20y lease
2. New development: ~18,000m? | 15y lease .
25,000m?2 automated high bay

3. Leasing: ~4,500m? | bridging delivery of new with MOVU pallet storage
system: 46,000 pallet spaces

developmentin 2026
Value creation through multiple levers:

N " a Q
Supporting clientds gro Energy-efficient cooling: concrete

Acquisition expertise construction & solar PV

In-house land development

Vv
Vv
\Y
\

Existing portfolio optimisation

l il

e ——_..,

——E17 highway

Ghent-Antwerp - _a:n_—..—' 0 3 : Uueo0OM OFF
: - Pioneering hub in a prime. = = == = MARKET
location for customer proximity = | NTEG RATED

> REAL ESTATE

See the press release of 16 April 2025 and the press release of 19 September 2025.



https://wdp.eu/en/investors/press-releases/wdp-accelerates-growth-ambition-kdl-with-eur60-million-real-estate-deal
https://wdp.eu/en/investors/press-releases/wdp-completes-sale-and-leaseback-of-kdl-high-bay-through-contribution-in-kind
https://wdp.eu/en/knowledge-hub/case-studies/warehouses-with-brains-solving-logistics-puzzles-driving-sustainability-and-empowering-growth

CAPITAL
RECYCLING IN s o —— , = .. :
Cw! b/ 9Q .‘._h..,v '_ e i S ~€:’ o S e ,' — ; o= . Located directly opposite ¢z

CONTAlNER : e : - R ",\ thecontainer}erminal
GATEWAY ' N — - -‘ o T

AT

Scaling French platform with k ey logistics hub
Value crystallization in Liege

V Di sposal of wvacancy in Port

V At a premium to fair value, reflecting strong end-user demand T
WDP NEW ACQUISITION — LE HAVRE

Reinvestment into Le Havre, Northern European gateway

V 658m acquisition in Franceds
V. 6.0% NOlI yield, triple net lease until end-2033

V' 65,000 m2 of GLA, and 40,000 m2 container yard
\
\

Grade A, BREEAM certified, prime multimodal location : D el x a3 I
< : - : 7 vuvial Axis

Fully leased to Seafrigo, leading international logistics operator o~ - ~ i L 4"7'&‘“"

Direct dock access”
N - N e
< : >0 >

- e : 3 o > / ;
Le Havre, FR / 7 ’ B i ; S 7
704 lan N

3 - - d ==a Directaccess to dock

k== Port access
-~~~ Railway access

See the press release of 6 January 2026



https://wdp.eu/en/investors/press-releases/wdp-invests-58-million-in-the-port-of-le-havre-and-realizes-disposal-to-end-user

20250700

Committed investments(®

mi |11

on |

nvest ment

0
WDP

p I
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Planned Lettable area budget Costto date Costto come NOIl yield leased
Location Tenant delivery date (in m?) (in € m) (in €m) (in € m) (in %) (in %)
BE Gent Beerselect 3Q26 3,955 3
BE Lokeren KDL 2Q27 17,924 20
BE Various WWRS + in commercialisation* 2Q26 40,271 6
BE Grimbergen In commercialisation 1Q27 53,500 25
BE Willebroek Duomed 1Q26 8,800 11
BE Asse - Mollem Lactalis 3Q26 1,524 4
FR Vendin-le-Vieil In commercialisation 4Q26 14,779 10
NL Kerkrade In commercialisation 4Q27 13,735 14
NL Zwolle Scania 1Q26 62,000 75
NL Schiphol In commercialisation 4Q27 22 507 21
NL Ridderkerk Kivits 1Q26 35,000 55
NL Raamsdonkveer In commercialisation 3Q26 10,300 13
RO Timisoara Fully let 2Q26 33,455 24
RO Bucharest - Dragomiresti Aquila 1Q27 47,231 44
RO Bucharest - Dragomiresti Fully let 1Q26 11,092 8
RO Deva HAVI 1Q27 5,924 4
RO Bucharest - Stefanestii Dr. Max 2Q27 10,827 9
RO Bucharest - Stefanestii Action 4Q26 54,000 40
RO Bucharest - Stefanestii Aggreko 4Q27 1,200 2
RO Bucharest - Stefanestii FAN Courier Group 3Q27 32,000 23
Projects under development 480,024 410 146 265 7.3% 81%
FR Bollene Boulanger/other 4Q26 76,077 96
NL Zwolle Fully let 4Q27 18,700 24
NL Zwolle Scania Production 4Q26 14,300 23
NL Nijverdal Ten Cate 2Q27 41,000 43
Acquisition of real estate 150,077 186 21 165 5.8% 100%
Group Investments in Energy Battery park 4Q29 40 ~10-15% IRR
Group Investments in Energy Solar panels 1Q27 68 ~8% IRR
Group Investments in Energy Charging hubs 3Q26 4 ~10% IRR
Energy investments N.R. 112 27 85 ~10%IRR N.R.
Total pipeline in execution 630,101 708 194 514 6.8% 87%
1. NOl yield excludes energy projects. 37




Annualised rent potential as leading indicator for future earnings growth (1)

Continuous replenishment of investment pipeline driving future EPRA EPS growth
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1. The information in this chart is not construed as a profit forecast or guidance of any kind and should therefore not be read as such and is thus solely intended for
illustrative purposes. It depicts the short- and medium-term impact of indexation based on economic forecasts and the impact of the committed development
pipeline as well as the theoretical potential of rent reversion, letting activities and rent from buildable surface of uncommitted projects on the land bank. 38

2. Assumption based on 5y inflation swap of 2%.







