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Companies 1 month 3 month 6 month YTD 1 year 3 year 5year Inception Volatility = Sharpe
Warehouses De Pauw -8.38% -12.78% -9.07% -8.24% -4.62% -1.46% -7.41% 13.08% 23.99%  -10.71
Cofinimmo -0.36% 8.67% 11.41% 19.56% 14.30% 15.30% -1.44% 5.14% 25.73% -9.76
Intervest Offices & Warehouses 0.00% 0.97% 43.85% 34.19% 13.49% 6.33% 4.26% 28.21% -8.70
Montea -3.88% -7.32% 0.36% -10.33% -4.32% 3.05% -7.06% 24.68%  -10.40
Retail Estates -3.37% -0.81% 3.24% 6.80% 7.31% 11.92% 7.71% 9.40% 16.48%  -14.68
Segro plc -3.31% 7.31% 45.88% 34.65% 48.00% 13.34% -1.51% 6.54% 27.78% -9.04
Indices

GPR 250 Europe -7.22% -9.49% -1.76% -5.77% -3.85% 6.39% -4.54% 6.72% 2212%  -11.49
GPR 250 Belgium -6.96% -10.86% -5.10% -3.16% 2.52% 4.43% -6.47% 6.73% 22.47%  -11.39
BEL 20 0.00% 1.44% 15.00% 14.88% 21.03% 17.98% 7.00% 2.31% 1229%  -19.74
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—e— GPR 250 Belgium The table above presents returns for different time horizons up to
GPR 250 Europe 39 September 20.26.3. All calculations are based on nominal total r.eturns wil
reinvestment of dividends. Returns are compounded and denominated
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in local currency and based on the closing price of each day.
Inception date is the start date of Warehouses De Pauw, which is
6/30/99. Volatility is calculated as the 5-year annualized standard
deviation of monthly returns. The Sharpe ratio is calculated with the
5-year annualized return, the volatility and the 1-month Euribor.
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